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ratios, shall apportion such total sum  among the tracts of land
within the district except any tracts upon which the bond assess-
ment has been paid in full. To apportion such total sum, the per-
centage which it bears to the total amount of the unpaid bond as-
sessment upon all tracts shall be applied to the amount of the un-
paid bond assessment upon each tract still subject to such assess-
ment. The resulting amount shall be the annual bond tax upon each
such tract for that year. The board of directors shall prepare a bond
tax list and certify a copy to the county auditors. The bond tax list
shall be delivered by the county auditors to the county treasurers
along with the property tax rolls. The county treasurers may in-
clude the bond taxes, provided they are so identified, on the reg-
ular tax bills to the extent feasible, or may prepare and issue special
bond tax bills.
(b) Bond taxes shall be due and payable between the fifteenth
day of September and the thirty-first day of December of the year
in which they are levied. Bond taxes not paid on or before the thirty-
first day of December shall bear interest, not as a penalty, there-
after until paid at a rate, per elapsed calendar month or fraction of
a calendar month, determined by the board of directors and speci-
fied on the bond tax list. Such rate of interest shall be not less than
the interest rate on the bonds combined with the rate for any de-
linquency reserve included in the bond tax. Any such interest ac-
crued on bond taxes shall be collected by the county treasurer and
paid to the district along with the amount of the bond taxes. No
discounts shall be allowed on payment of bond taxes.
(c) The procedure provided by law for apportionment of county
taxes in case of transfer of title to part of real property to a person
not the owner at the time such property was assessed for taxation
shall apply to any case in which a portion of a tract subject to bond
assessment is transferred to a new owner, except that the applica-
tion by the new owner of the portion transferred shall be made to
the board of directors of the district. Promptly after receipt of such
application the board of directors of the district shall make a fair.
and equitable apportionment of the unpaid balance of the bond as-
sessment remaining against the whole tract as between the portion
transferred and the portion not transferred, shall notify the county
auditor of such apportionment, as an amendment to the annual bond
tax list, and shall cause the bond assessment roll to be amended in
the office of the clerk of court. Thereupon each portion of the orig-


